AMENDMENT TO DISCLOSURE STATEMENT
Real Estate Development Marketing Act (British Columbia)

CALDERA

Developer:
THAT SEVENTIES PROJECT DEVELOPMENT LTD.
1960 Columbia Avenue
Rossland, British Columbia, VOG 1Y0

and

Real Estate Agents:
COLDWELL BANKER ROSLING REAL ESTATE
4300 Red Mountain Road
Rossland, British Columbia, VOG 1Y0

January 6, 2012

This Amendment to Disclosure Statement has been filed with the Superintendent of
Real Estate, but neither the Superintendent, nor any other authority of the
government of the Province of British Columbia, has determined the merits of any
statement contained in the Amendment to Disclosure Statement, or whether the
Amendment to Disclosure Statement contains a misrepresentation or otherwise fails
to comply with the requirements of the Real Estate Development Marketing Act. It is
the responsibility of the developer to disclose plainly all material facts, without
misrepresentation.
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CALDERA
AMENDMENT TO DISCLOSURE STATEMENT
THAT SEVENTIES PROJECT DEVELOPMENT LTD.

Amendment to Disclosure Statement dated January 6, 2012.

This amendment is an amendment to the original Disclosure Statement dated March 11, 2011
(the "Original Disclosure Statement").

The Original Disclosure Statement was filed with the Office of the Superintendent of Real Estate
for British Columbia with respect to an offering by That Seventies Project Development Ltd. for
the sale and/or lease of certain bare land strata lots located at the base of Granite Mountain and
Red Mountain, adjacent to Highway 3B, in the City of Rossland, in a development known as
Caldera.

DEVELOPER
Name: That Seventies Project Development Ltd.
Address: 1960 Columbia Avenue

Rossland, British Columbia

VOG 1Y0
Address for That Seventies Project Development Ltd.
Service in B.C.: 1700-666 Burrard Street

Vancouver, British Columbia

V6C 2X8

AMENDMENTS TO ORIGINAL DISCLOSURE STATEMENT

The Original Disclosure Statement is hereby amended as follows:

1. In Section 2.1(b) is amended as follows:
Reference to 11 strata lots in the seventh line is deleted and replaced with 12
strata lots

2. Section 2.1(b)(ii) is deleted and the following is substituted therefor:

"At this time, the Developer has ceased marketing the Elevate Development."

3. The third full paragraph of Section 2.1(b) is deleted and the following is substituted
therefor:
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10.
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"The Planned Developments are also referred to as the "Adjacent

Developments"."

The second paragraph, of Section 2.2(c) is deleted and the following is substituted
therefor:

"The Developer may elect to construct a Dwelling on any of the Unsold Lots
(each of which is a "Dwelling Lot"), the design, format and size of which shall be
determined on the Developer's sole discretion and accordingly, building on the
Dwelling Lots is restricted (see Section 2.3)."

In Section 2.3 the second sentence of the first paragraph is deleted and the following is
substituted therefor:

"Certain Dwellings may be what are known and commonly referred to as
"modular" homes."

The second, third and fourth paragraphs of Section 2.3 are deleted and the following is
substituted therefor:

"The Developer may also elect to construct non-modular Dwellings, in its sole
discretion. For those Unsold Lots on which the Developer elects to construct a
Dwelling, the Developer will be responsible for the construction of such
Dwelling. The design and layout of the Dwelling shall be determined by the
Developer in its sole discretion or, at the Developers sole option, in consultation
with the purchaser of such Dwelling Lot."

In Section 3.3(c), Section 4.4 is the reference referred to in the 7t line.
In Section 3.7(a) is deleted and the following is substituted therefor:

"The annual budget for the Strata Corporation for the 12 month period
commencing on June 1, 2011 is attached as Exhibit F. Exhibit F sets out the
current monthly assessments for the Lots."

In Section 3.8(a) the second and third paragraphs are deleted and the following is
substituted therefor:

"Metered rates are $16.75 per month base charge, plus $0.25 per month for the
first 30 m3, plus $0.40 per m3 each m3 in excess of the first 30 m3, the cost
increasing by $0.60 per m3 for each m3 over 100 m3."

In Section 3.8(a) the last sentence of the fourth paragraph is amended and the following
is substituted therefor:



11.

12.

13.

14.
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"The amount of such fee is currently 0.56395 per $1,000 of assessed land value
(excluding value of improvements and buildings)."

In section 3.8(c) the second paragraph is deleted and the following is substituted
therefor:

"Metered rates are a base charge of $23.33 per month for the first 30 m3 of water
used, plus $0.46 per month for each m3 of water used in excess of 30 m3."

In Section 3.8(c) the last sentence of paragraph three is deleted and the following is
substituted therefor:

"The amount of such fee is currently 0.5242 per $1,000 of assessed land value
(excluding value of improvements and buildings)."

In Section 3.9 the second full paragraph is deleted and the following is substituted
therefor:

"The Strata Manager is Century 21 Kootenay Homes Ltd., who is not related to
the Developer. The second annual general meeting for the Strata Corporation
took place on July 20, 2011. The third annual general meeting for the Strata
Corporation is scheduled to take place on July 18, 2012."

Section 3.12 is deleted and the following is substituted therefor:

"3.12 Property Taxes

Each Lot owner must pay annual property taxes to the city for their Lot, based on
the assessed value for each Lot. Assessed values and taxes levied against the
Unsold Lots in 2011 were as follows:"

(i) Lot 1: Assessed Value of $194,000; gross taxes of $2,694.00;
(if) Lot 3: Assessed Value of $190,000; gross taxes of $2,636.00;
(iii) Lot4: Assessed Value of $191,000; gross taxes of $2,651.00;
(iv)  Lot5: Assessed Value of $193,000; gross taxes of $2,680.00;
(v) Lot 6: Assessed Value of $193,000; gross taxes of $2,680.00;
(vi)  Lot8: Assessed Value of $203,000; gross taxes of $2,820.00;
(vii) Lot 11: Assessed Value of $195,000; gross taxes of $2,708.00;
(viii) Lot 13: Assessed Value of $183,000; gross taxes of $2,536.00;

(ix) Lot 14: Assessed Value of $191,000; gross taxes of $2,650.00;



15.

16.

17.

18.
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(x) Lot 15: Assessed Value of $196,000; gross taxes of $2,721.00;
(xi) Lot 17: Assessed Value of $202,000; gross taxes of $2,805.00; and
(xii)) Lot18: Assessed Value of $193,000; gross taxes of $2,680.00"
In Section 4.3(b) the first sentence is deleted and the following is substituted therefor:

"Community Futures Development Corporation of Greater Trail (the "Lender")
holds a mortgage over the Unsold Lots under number CA2170296 for the
construction by the Developer of a Dwelling Lot 18 or on other Unsold Lots (the
"Construction Financing")."

In Section 6.2 the first line is deleted and the following is substituted therefor:

"In respect of Dwelling Lots only, other than the existing Construction Financing
(See Section 4.1(b)),"

Exhibit B to the Disclosure Statement is hereby deleted.

Exhibits F, I and | attached to the Disclosure Statement are replaced with the attached
Exhibits F, I and J.



DEEMED RELIANCE

Section 22 of the Real Estate Development Marketing Act provides that every purchaser who
is entitled to receive this Disclosure Statement is deemed to have relied on any false or
misleading statement of a material fact contained in this Disclosure Statement, if any, and
any omission to state a material fact. The developer, its directors and any person who has
signed or authorized the filing of this Disclosure Statement are liable to compensate the
purchaser for any misrepresentation, subject to any defences available under Section 22 of

the Act.
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DECLARATION

The foregoing statements disclose, without misrepresentation, all material facts relating
to the Development referred to above, as required by the Regl Estate Development
Marketing Act of the Province of British Columbia as of January Q , 2012.

DEVELOPER

oward 1. Katkov, Director

Donald J. Thompson, Director

Philip J. Dowley, Director
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DECLARATION

The foregoing statements disclose, without misrepresentation, all material facts relating
to the Development referred to above, as required by the Repl Estate Development
Marketing Act of the Province of British Columbia as of January 2012.

DEVELOPER
THAT SEVENTIES PROJECT DEVELOPMENT LTD.

Per:
HOWARD KATKOV, Director

DIRECTORS OF THE DEVELOPER

Philip J. Dowley, Director
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DECLARATION
The foregoing statements disclose, without misrepresentation, all material facts relating

to the Development referred to above, as required by the Regl Estate Development
Marketing Act of the Province of British Columbia as of January 2012,

DEVELOPER
THAT SEVENTIES PROJECT DEVELOPMENT LTD.

Per:
HOWARD KATKOV, Director

DIRECTORS OF THE DEVELOPER

Howard [, Katkov, Director
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EXHIBIT ]
OFFER TO PURCHASE AND AGREEMENT OF SALE - BARE LAND STRATA LOT

SEE ATTACHED
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